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MEMORANDUM OF UNDERSTANDING
TIIS MOU is signed on the 7" day of March, 2019
BETWEEN
NORD Drivesystems Private Limited,

a Company registered under the
Company’s Act, 1956, having its registered office & works at 282/2, 28372, Plot No. 15,
Mauje Village Mann, Taluka Mulshi, Adj. Hinjewadi MIRC Phase 11, Pune 411057,
Maharashtra, [ndia. PAN: AACCNO708R (hereinafter referred to as “NORD” or the
first party).AND
Brahmadevdada Mane Institute of Technology, an educational institution
started in the year 20006, offering four Graduate programs in Engineering Disciplines
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rical. Electronics & Telecommunicatioy,
Flectnid R

an
such as Mechanical Administrat " G
S R R istration Wit
program in Business Ad i i we ¢l

- -+ Posteraduate PR Clleg,,e . . p
Science and one Posts p facilitics ¢ having its location at BA( ¢ ‘"‘Pr\ CoPermit the students of associnte cntity to visit NORD factory in Pune in batches ol

. (e Balls, rescarciy {QCHHRIES T Ay
laboratories, lecture ha Sapur-4130020 AN AABTNU015(; (I *Bey 30-60 students at o time with pre approved plan in wrilten (not cxceeding 150

. » N T
Cdamar Kolhapar Highway, 301 Ierg ) ) ) )
Solapur-Kglthap § | party) ary, students per year from a single associate cntity)
— SEMIT™ or the second PR ] ” . 2 ” .

referred to as “B PRUAMBLE = D. Offer upto two summer projects related o subjects like production, assembly,

O ‘L'l"lli(“lﬂ or lll.'ll'lut‘rlll 2 Ii)l' cn 'iIICL'rilll', & management students l('i(ll as: sociate
NORD Drivesystems Private Limited, Pune is a 1000 cub\ulnr\ - ' X ) -
s

Whereas
member of the NORD DRIV FSYSTE
in design & developient of indusyyi;

ng entities,
EMS GROUP, Germany. 1t is a aloba —
"m E. Provide informative technical journals, magazines (extea copies o us) and latest

any with proven ONparlise al gy driyg,

updates regarding our products, engineering & new developments if any to the best

rotors & clectronic variable frequency drives. S\.lllui in 1965 iy Germ, i
not n possiblc.
NORD has quickly established its name in the world m.nknl and ranks o . ) . - . . . L L
NORD has quickd tongst I Organize the visits of students from associate entitics 1o the nearby exhibitions

related to gear & transmission industry, subject to exhibition organizers approval

DUTIES O B

Whereas NORD has taken a pionecring initiative 1o bring the Industry, |

Academic Institutes and Students on a common platform and wishes o collabore s L ) o ) )
< ol ' o | ollaborate v; AL The Client shall reeeive, accept the Loaned Equipment and offer an appropriate
Party ol the Second Part for the same. Whereas the Colleges & Academic lustity

- .

=
-

location in the instilutes / college premises.
including but not {imited o the party ol the Sceond Part selecte ORD T . . . - T . .
- ' o party clected by NORD IQT [ B. Retain each item ol the Loaned Equipment in like condition as received from

initiztive would be those who are willing to receive & share latest mlormation, training NORD, normal wear & tear is expected. Title of the Loaned Equipment shall lie
' . ¥, . \

technology & equipment and help NORD in the enhancement of NORD and the bru; with NORD

image, reputation and success of NORD.

. C. Use the loaned Equipment only for the purpase speciflied in this MOU i.e. training
PURPOSE AND AIMS '

ol students of BMI'T.

The purpose of this instrument is to recognize the need for cooperation i D. Be the solely responsible (or any type of injuries or heath safety related issues
information sharing raining opportunitics for both NORD & BMIT and as well asi arising out ol the use ol the Loaned Equipment,
some instances, in joint prograims for both entities in areas like Gears, Gear Boxes E. Request the written permission of NORD prior 10 the modification of the Loaned
Mechanical, Electrical & Elec ctronic Industrial Drives, Gear Trains and Transmission. Equipment ar transter of any item of the equipment or complete equipment to third
WARRANTIES AND Rl-.'l‘RliSli.\"l'A'l'l(),'\'S . w1 aparty.
. Exch part waives any claims against (he other party for compensation ¢ . Not share the details of equipment, parts or cquipment as a whole with competitors
cimbursement of costs incurred s g result of performance of dutics or usage of Loane o NORD,

Equipment in accordance with thie . 3 R : . S e

- ce with this document, including any loss, damage, persom G. Ensure appropriate maintenance and upkeep of the Loaned Equipment.

injury or death, ° I ' i i initiati

b 1. Organize functions / events so that the initiatives & happenings are known to the

UTIES OF Nop
3)] students / general public and record the same in appropriate manner,

A. Offer o cut seeq;
v = section mode, — . ¢ o s eV . minoes . : .
- v model (hereip after called y5 the Loaned l-‘quipuwlll)0 L Promote the events, happenings & NORD  brand using  various means of
ncustrial Gear oy o ’
Ca Of(\. eall HRY eSS releasee 1ce AL ardi H
B, Conducr g o Geared Motor ¢ along with NORD branding & literalure. communication like press releases, notice boards, hoardings, college magazines,
d duct '>CU§‘IUF/ '™ ' . .
Iraining / Presentation focused on pears applicalions, el souvenirs, and brochures, websites, ¢ mails & internet o the best possible.
ars, &

unit selections ;

ith live ¢ . ) . . , .

xamples, quest; pric! I Apree 10 indemmily & hold harmless NORD against any and all labilities :

y ues - . . ca 3 ) { any and all liabilities, losses.

introduction of NORD gro lestion-unswer session followed by . 3
ip

damages, elaims and costs incidental herelo as a result of BMIT’s use or possession
2rowth options perl

, Il i . aree!
s India OPL‘fﬂllOns' Gear box market and care

aining 1, this induslry (for

- ol the Loaned Equipment.
@minimum 60-100 students):
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NSULTANTS

Academic

ACADEMIC 0

) welcomes consultauon from BMIT
€S
NORD we

areas of My
invited to extend their consultation for g,

st BMIT Faculties are

: \'tlop,h
RIS

activities'at NORD.
alid for a period of five years with eftect f1oy, the
THs o alid

agreoment i v . daye
+ and may be renewed afler that period, incorporatiy,,

sioning of the agreemen

Muty;
thercafter. Either party may  withdrayw

feations, il amy

4
rIOm

b + o written notice of three months in advance, subj
nt by giving & ter

L0 fulge

harwise surviving.

of prior obl
INDEMNTIN
Fach of the Pzrties shall indemmnify and keep harmless and indemnified 1, o
Sl AN W0 E iUy i 3 |

ariv from and 2eainst all losses. damages. claims, cosls, expenses, compensagjc

seding

liabilities, suits. legal

and othenwise, including reasonable atiomey f;

ind court fees. howsoever arising from any loss caused by the actjoy
arty or in connection with the breach of any terms of this MOU
ina bet not limited to misrepresentation, Iraud, non-delivery e,
anyv person, entity or third party, whether anticipated, threatened or claimed againgt
other Party. This article shall survive the termination of this MOU.
GOVERNING LAW AND FORUM

All ¢

regarding this MOU are governed by and construed in accorda

with the laws of India. and the courts of Pune, Maharashtra, India shall have

exclusive jurisdiction for 21l disputes pertaining to this MOU.

FORCL MAJEURE

erna P o [iahla o . . i
wr paty shall be liable for nonperformance cither in whole or in part oft

Que 10 reasons uafpreseen and bayond its control. These reasons shall inclt

i to strike P N 5 . . -

1 1o strikes, lockouts, nationalization, acts of” God, war and fire. Int,

event. the other pany will be norifiad ° . . .
T pany will be notified immediately in writing detailing full facts of

case and b

! parties will up
overcome the difficulties arisi

e the difficulties ar 131ng out of these circumstances,
NON-DISCLOSURL:

dertzke 10 arrive mutually satisfactory solior

Except in rejx

| |

o 10 inforinar; i | o
information (hay i already in the public domain e

‘ . ) 1

ry for the performang, oy

accordingly disclpeed o it
5¢ t

by faw, or nececsy

¢ of its obligations under this MO

paged’

S Tespective a1 . 3¢’
sspective officers, employees, representatives

cach Party must nol, without the written consent of the other party, dircetly or indircetly

disclose to any other person, use or permit to be disclosed for any purpose other than
that contemplated by this MOU, any information that is acquired by it about the other
parties affairs under this MOU, or as a consequence of the parties collaboration and must
keep all such information strictly confidential and ensure that its officers, employees,
representatives and agents keep any such information confidential.
ARBITRATION

NORD and BMI'T shall setle any dispute arising out of any clause of this
AGREEMENT through mutual consultations. Incase a settlement is not arrived at such
dispute(s) will be subjecled 10 provisions of Arbitration & Conciliation Act. The
Jurisdiction ol arbitration shall be the city of Pune.

The Memorandum of Understanding (MOU) is made and signed on this 7" day
of Mareh, 2019 at BMIT Cammpus, Belati, Solapur-Kolhapur Highway, Solapur-413002.
For NORD Drivesystems Private Limited For Brabmadevdada Mane Institute of

Technology, Solapur

o
. -B=
\uthorigéd Signatory Authorised Signatory
Mr. PaTmmiappan Muthusekkar Dre. M. M. Mulkutkar
Managing Director Principal
Wilnesses: Witnesses:
//Tﬁ(OtL/ e
M. Satyen Das Mr. A. V. Chipade
General Manager - Finance & Adninistration HOD, Mechanical Department
A\
et '
Mr. Pradeep Magar Mr. ALK, Athani
Senior Manager - Technical Support Assistant Professor, Mechanical Department
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